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1. Message from the Convener
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Our government has developed a series of industrial policies to transform Taiwan’s industrial structure, create
job opportunities, and enhance economic growth. To implement these policies, the main task of the National

Development Fund (NDF) is to provide financial support to private sector through equity investment, business financing,
venture capital investment and subsidy programs. The NDF is expected to effectively mobilize financial resources for
private sector as well as to help Taiwan achieve the goal of sustainable economic development under fierce global

competition.

In the first half of 2013, the global economy was showing signs of slowing, caused both by the persistent fiscal and
unemployment problems in developed countries, and the economic structuring challenges in emerging economies. As
a result, private sector investment in Taiwan remained relatively subdued. However, global economic activities started
to recover and economic conditions in the US, EU and China gradually heated up in the second half of 2013. Thereby,
Taiwan’s export has increased and production and consumer indicators have also risen continuously since the fourth
quarter of the year. Moreover, Taiwan’s overall economic monitoring indicator improved from yellow-blue to green in

December 2013, also suggesting the domestic economy has become more stable.

To help accelerate Taiwan’s economic recovery, in 2013 the NDF launched the “Business Angel Program,” an
initiative to provide financial support for innovative and creative entrepreneurs. The goal of the program is to boost
entrepreneurship, expand domestic investment, promote innovation, and encourage technological R&D in Taiwan. The
NDF has allocated NT$1 billion for carrying out the program over a five-year period, aiming to assist 300 start-ups with
capital and operational guidance. The new program will give entrepreneurs opportunities to develop their ideas and

grow their own businesses.

Since established, the NDF has provided a source of financial support as a catalyst for Taiwan’s economic growth.
Looking ahead, we hope that the NDF, upholding its guiding principles of “Innovation, Advance, Proactivity and
Efficiency,” can further stimulate Taiwan’s economy. NDF should continuously play an important role in spurring private
investments, speeding up high value-added innovation, adjusting Taiwan’s industrial structure and accelerating its
economic transformation. Consequently, the NDF will be able to help enhance Taiwan’s international competitiveness

and take our economic success to the next level.

Convenor ©
Management Committee of National Development Fund,
Executive Yuan ‘%(

National Development Fund, Executive Yuan
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2. History and Mission

8 | AR ERER

— BERBREEMIL

> BB R REES4F KR F 1E
ik%’%%ﬁﬁﬁﬁ%%%%
FiiTERTERES > HEHEIE
RNBREBELEERERTE  FIK
AP 35 W B BT H SO B A B R SR 4K
BiHegRRES(THPERESR)
WR72FEZAK "TREIE ) MEMNR
mIMBEMAE CHERES 17
B s /e EBR AN EXT R NED
KBEERE - R2FEMRE " REK
ERp, HERBTHRARES
(THARES)  ULR79FE "8
B EGRE ) MBITARLE - UK TR
EEXRFRGS , &k "THREE, R
EEERE -

THRZERHXESKNAZEES
MEMELU  hEEBHEANRLIE
B RRERNES  BYERRE
EEEREGREMET > RNISFE
K THRRBFREESEEER, #
16RRE - WA — BB H AL
RERRRES(THERRES)
WEENBESRFEREEERTR
REEXGER REZHNEREXHA
8 WERSHBESFRELZIRK
RUER > HREBEEXGERERET R

1. The Establishment of the National
Development Fund

fter US aid to Taiwan was terminated in 1965,

our government set up the Sino-American Fund
(SAF) for Economic and Social Development, as
agreed in an exchange of notes between the ROC
and US governments, to make the best use of the
NT dollar funds derived from past US aid to carry out
and support various domestic economic and social
development plans. In 1983, SAF was incorporated
in the central government budget as a special fund
under a subordinate agency budget under the Budget
Act. In addition, to promote domestic industry upgrade
and optimize economic development, the Executive
Yuan established the Executive Yuan Development
Fund (EYDF) in 1973 which under the Statute for the
Encouragement of Investment. When the Statute for
the Encouragement of Investment was terminated in
1990, the government continued the operation of the
EYDF under the Statute for Upgrading Industries and
the Budget Act.

The Executive Yuan established the National
Development Fund (NDF) in 2006 by integrating
these two funds with reference to Article 16 of
the Directions for the Management of Central
Government Special Funds, so as to ensure the
effective use of the EYDF for the need of national
economic and social development. In addition, taking
into account the NDF’s significant achievements
in improving the country’s industrial structure and
industrial environment through promoting industrial
upgrade and industrial structure improvement,
investing in important enterprises and projects, and
providing comprehensive policy-based loans through
cooperation with financial institutions, the provision
specifying the legal basis of establishment and
utilization of the NDF was thus added to Article 29 of
the Act for Industrial Innovation , so as to continue
fostering domestic industry, facilitating promotion of
industrial innovation and R&D, and thereby bolstering
national competitiveness.

National Development Fund, Executive Yuan
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2. The Mission of the National Development
Fund

The goal of the NDF is to speed up industry’s
innovation and value added function, to promote
transformation of the economy and boost national
development. In order to encourage industry to
conduct R&D and create its own brands, the NDF
utilizes the resources of its constituent funds by
conducting investment and loan financing for the
purposes prescribed in Article 30 of the Act for
Industrial Innovation, to stabilize the domestic
economic and financial environment, support
economic growth.

Article 6 of the Regulations Governing the
Management and Utilization of the NDF prescribes
that a management committee shall be established
to manage the income, expenditures, custody, and
utilization of the NDF, and Premier, the Executive
Yuan shall appoint the convener, deputy convener,
and members of this management committee.

As stipulated in Article 30 of the Industrial Innovation
Act, the NDF is to be used for the following purposes:

(1) Supporting national industrial development
strategy through investment in important
enterprises or projects connected with industrial
innovation, high-technology development,
renewable energy, the green energy industry,
technology transfer, etc.

(—) EEBREXRERRE > RER
EXAH BRERER  ER
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B~ ERIB R ~ SIERMT
M RER BRREEMME
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(R) HEITBRERRZES -

Supporting national industrial development
strategy through loan financing programs for
sustainable development, pollution reduction and
prevention, energy conservation, reduction of
greenhouse gas emissions, and other purposes
connected with improving the industrial structure.

Helping central government agencies meet
investment, financing or technical cooperation
expenditure needs for carrying out relevant
programs and projects.

Helping central government agencies meet
expenditure needs for carrying out relevant
programs and projects for economic development.

Other special projects approved by the Executive
Yuan.

National Development Fund, Executive Yuan
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3. Internal Structure and Members
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For the effective management of fund utilization, the NDF has
established a management committee, an investment review
committee, and a venture capital investment review committee
to strengthen the ex ante review and approval and the ex post
monitoring of the execution of its investment and financing
undertakings.

The NDF Management Committee currently (June 2014) has
the Minister of the National Development Council (NDC) as its
Convener and the Minister of the Ministry of Economic Affairs
(MOEA) as its Deputy Convener. It has 11 members who are
heads of relevant government agencies, scholars, or experts,
namely: the Minister of Finance; the Minister of Transportation
and Communications; the Governor of the Central Bank; the
Minister of Culture; the Director-General of Budget of Executive
Yuan, Accounting and Statistics; Minister San-Cheng Chang of
Science and Technology; Professor Tain-Jy Chen, Department of
Economics, National Taiwan University; Professor Larry Tseng,
Department of Finance, National Taiwan University; and Dean
Fang-Jen Lee, Office of Research and Development, National
Taiwan University.

In order to prudently utilize the government’s limited funds, the
NDF has also set up an investment review committee and a venture
capital investment review committee to strengthen the review
process of applications. The committees consist mainly of scholars
and experts in the relevant fields and representatives from related
government agencies.

The NDF has 31 full-time staffers, including 12 civil servants
seconded from the NDC and the Ministry of Finance, and 19
contract employees serving as deputy executive secretaries and in
the Business, Auditing, Accounting, and General Affairs sections.
There are also 18 civil servants from other agencies concurrently
assisting the work of relevant sections.

ITHFRRE X S REE £ E IR HEMAIRN (oszen)

Current Organization of the Executive Yuan

National Development Fund Management

Committee (june 2014)

B EEEEERE T (BEA)NDC Minister Kuan Chung-Ming
FEEERREBR R (BB EA ) MOEA Minister Chang Chia-Juch (Deputy Convener)

BABERERER R B FIMinister of Finance Chang Sheng-Ford

=g (11)

Management Committee
(11 Members )

BREIRAAIProfessor Chen Tain-Jy
@ HFER{— Professor Tzeng Larry
EHIRF—Professor Lee Fang-Jen

AEA EIEEEIN
(EZEEEEREHEHHR) (FEBEBARER R WAR )
Convener ] Deputy Convener

NDC Minister Kuan Chung-Ming MOEA Minister Chang Chia-Juch

RIZRERRS
BEZRE/BEREREEZEZRG®

VC Investment Review Committee Convener/
NDC Deputy Minister Chen Chien-Liang
(concurrent post)

HEMLEEZES
BEZBAGBESMRREESR
Investment Review Committee Convener
MOEA Vice Minister Duh Tyzz-Jiun

HATHE

(EREREEZERH)

Executive Secretary

NDC Deputy Minister

Chen Chien-Liang (concurrent post)

ZBEEELBRERFMOTC Minister Yeh Kuang-Shih
FRARITEL MR HERICentral Bank Governor Perng Fai-Nan
THBREEHERA AR REDGBAS Minister Shih Su-Mei
XALERBELB R EA Minister of Culture Lung Ying-Tai

FHEEBARSFR ZEMMinister of Science and Technology Chang San-Cheng

RIS EISTHE

EREIEAL RS ERE2MENEHER

Deputy Executive Secretary Deputy Executive Secretary

Su Lai-Shew NDC Senior Secretary Yen Shih-Wei

(concurrent post)
|
|
¥ E 5 mt A ferid E=EE !
HiERESR BHAREE FEHRRRFS FRIERIAE EFHEEAHE
Business Section | Business Section Il General Affairs Section Auditing Section Head: BHE(EIRGR
Head: Yang Chiao-Ing Head: Tzeng Mei-Hsing Head: Yeh Su-Fang Chen Pei-Chun Accounting Section
NDC Accounting Office

Eioil ECTil
TERIFEREAIL REHER I
Business Section Business Section

Deputy Head:
Shih Ming-Shan

Deputy Head:
Chang Chih-Yu

Head Huang Hong-Wen
(concurrent post)

National Development Fund, Executive Yuan 11
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4. Assefts, Liabilities and Income
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(1) Assets and Liabilities over the Last Five Years

18 ltem FJE Year

t the end of 2013, the NDF had assets of NT$298.28

billion, liabilities of NT$375 million, and a net worth
of NT$297.9 billion. In 2013, gross income amounted to
NT$7.25 billion and gross expenditure to NT$1.03 billion,
creating an operating surplus of NT$6.22 billion:

BAI L HABET
Unit: NT$100 millions

& E Assets 2,166.54 2,420.18 2,429.22 2,739.43 2,982.83
JRENEE Current assets 255.29 305.37 334.01 24541 137.00
Lﬁoﬁ}f—%fm investments 1,542.08 1,771.00 1,765.12 2,174.38 2,463.66
REAE X Long-term loans 299.85 277.00 263.52 239.63 304.23
#{ % Reserves 23.77 22.63 21.81 35.44 34.07
E%E &7 Fixed assets 41.30 36.78 40.53 40.34 39.63
#FZE E Intangible assets 0.03 0.01 — — —
HAhEE Other assets 4.25 7.39 4.23 4.23 4.24
B 1& Liabilities 9.03 9.86 §.51 14.53 3.78
TRENE R Current liabilities 5.06 6.65 2.7§ 12.18 135
REIE & Long-term liabilities 0.15 - - - -
HAhB1E Other liabilities 3.82 3.21 2.76 2.3 2.40
7${E Net Worth 2,1587.51 2,410.32 2,423.71 2,724.90 2,979.08
H& Fund 969.76 969.76 969.76 907.35 896.34
/AF& Surplus 50.50 50.50 1.14 — —

=

iﬁjﬁiﬁated surplus or deficit 248 32.59 LA 2.77 -
F{EEMIEE Net worth other items 1,134.77 135747 1,408.71 1,814.78 2,082.74

£t Total

2,420.18

2,429.22

2,739.43

2,982.83

12 B | BERME  BRIFEE

ﬁ%@ﬂ% Asset Allocation

{BEE ¢ 2,982.83187T (BHBH 1 102.12.31)
Total Assets: NT$298.28 billion (As of Dec. 31, 2013)

REBIEHRER2,463.66/87T(82.60%)
Long-term investment balance:NT$246.36bn(82.60%)

REAEFREREE304.23/87T(10.20%)
Outstanding balance of long-term loans NT$30.42bn(10.20%)

MEBNEE137/EIT(4.59%)
Current assetsNT$13.7bn(4.59%)

BEEE39.63ETT(1.33%)
Fixed assetsNT$3.96bn(1.33%)

KSR E38.31{ETT(1.28%)

Reserves and othersNT$3.83bn(1.28%)

(Z) RIASFBaSE
(2) Statement of Income and Expenses over the Last Five Years Unisi ,ﬁmﬁ)ﬂﬁﬁi
ZFE Year
A Income
EIFULA Operating income 5741 64.18 66.64 66.06 70.62
EFIMYEANon-operating income 2.07 246 13.71 1.97
I A &&t Total Income 59.48 66.15 69.10 79.77 72.59
FAERE F Costs and Expenses
iﬁzfdﬁﬁig;erating 14.48 35.96 927 10.34
#7428 B Non-operating expenses 10.00 - 0.04 0.03
MiAEAE &5t Total Costs and Expenses 24.48 35.96 10.37

National Development Fund, Executive Yuan
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5. Operating Performance
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1. Investment

The NDF is the major platform that promotes
industrial investment policies in Taiwan. Over
the years, the NDF has invested in a total of 81
companies in emerging and important industries and
a total of 62 companies in the venture capital industry.
In the direct investment portfolio, by the end of 2013,
the NDF has invested in a total of 40 companies in
emerging and important industries, including 15 that
have completed their initial public offering (IPO), with
a total amount of NT$37.45 billion and a total of 48
companies in the venture capital industry with a total
amount of NT$12.13 billion.

(—) EERRESHE
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(1) Direct Investments

In alignment with government policy, the NDF
invests in important, emerging, and strategic
industries, including 6 major emerging industries, the
4 smart industries, and the 10 key service industries,
with the aim to guide the most effective allocation
of private capital and spur investment activity in
Taiwan so to achieve the goal of sustainable industrial
development.

To assist in promoting the development of
biotechnology and biomedical industries in Taiwan,
the NDF invested NT$60 million in EirGenix
Inc in 2013. In addition, the NDF increased its
investments in TacBright Optronics Corporation, and
in Mega Financial Holding Company by NT$1.29
billion; and executed its stock warrants of Taigen
Biopharmaceuticals Holdings Ltd. by US$0.9 million.

Over the years, the NDF’s cumulative cost of
investment in 81 enterprises has amounted to
NT$47.65 billion. At year-end 2013, excluding already
divested enterprises, the NDF holds equity stakes
in 40 enterprises, including 10 listed on Taiwan
Stock Exchange, 5 listed on GreTai General Stock
Board, 5 SMEs registered on GreTai Emerging Stock
Board, and 2 public offerings, with the other 18 as
yet unlisted. The total cost of investments in these
companies was NT$37.45 billion, and their market
values amounted to NT$234.18 billion, representing
an increase of NT$196.73 billion over the original
investment cost.

Aside from facilitating industrial policy
implementation and yielding profit for government
coffers, the NDF’s investment in private enterprises
has largely benefited the capital formation and stable
operations of private enterprises and encouraged
patent R&D and technology certification in industries.
By the end of 2013, the 40 invested companies of
the NDF have acquired over 1,800 patents, passed
over 1,700 technology certifications, and provided
employment for over 130,000 people. Hence, the
NDF’s investment activities have largely benefited the
growth of startups and job creation.

National Development Fund, Executive Yuan
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By 2013, direct investments placed by the NDF were as follows:

Hmie
List
No.

10
1
12
13
14
15

16

17

18

19

20
21

22

23

| EBIIT

ANCIE=T

Company Name

Y

General Biological Corp.
R

Genovate Biotechnology
ERER

Taiwan Biotech
=0l

ScinoPharm

Ytz

Taiwan Flower Biotech Co.

e 257

UBI Asia

BYER

ADImmune Corporation
KERPER

TaiGen Biotechnology
LEHEBALE
PharmaEssentia Corp.
BELER

Pharma Engine Inc.
BEME

TaiAn Technologies Corp.
JKBT A BE

Mycenax Biotech Inc.
FRFARREE

TaiMed Biologics Inc.
BRER

EirGenix Inc.

=5 IPN
Taiwan Aerospace Corp.

FIFK

AeroVision Avionics Inc.
TREER K

Light's American
Sportscopter Inc.
BRI

National Aerospace
Fasteners Corp.

Emivest Aerospace
Corporation

ke

Mega Holdings
BLIRTT

Chang Hwa Bank
Ritdisplay Corporation
RIS T

Polaray Optoelectronics
Co., Ltd.

15R

=& HHA
Date Invested
1984.05
1995.11
1996.09
1997.10
1998.10
1998.10
2001.03
2001.07
2003.09
2004.07
2003.12
200S.0S
2007.09
2013.04
1991.09

1997.10

2000.05

2001.06

2002.01

2002.12
2003.11

2001.10

2002.06

= il
Industrial
Category

4 HBiotechnology
4 HBiotechnology
4 Biotechnology
4 $¥Biotechnology
4 #Biotechnology
4 HBiotechnology
4 Biotechnology
4 HBiotechnology
4 #Biotechnology
4 HBiotechnology
4 HBiotechnology
4 HBiotechnology
4 HBiotechnology

4 Biotechnology
LIS

Aerospace

PN

Aerospace

LIS

Aerospace

1PN
Aerospace
1PN
Aerospace
o
Finance
o
Finance
NV =-]

=1

Optoelectronics
Mz ER
B,

Optoelectronics

BINERER
Paid-in
capital

3.42
9.69
14.02
67.59
10.00
8.48
18.58
0.20
18.68
10.02
0.44
11.03
1941
5.40
13.60

3.79

210

4.18

1.17

1,244.98
774.91

49.00

11.13

RESH
Ending
Balance of
Investment

0.08
3.48
1.14
8.74
1.00
7.00
8.24
6.09
281
2.09
0.13
0.60
4.01
0.60
15.20

0.59

0.7§

3.33

8.78

48.60
23.90

3.48

1.62

BAI L HABET
Units: NT$100 million

PR LA (% )
Nglelg=lqlellellgle]
(%)

1.33%
27.59%
10.76%
13.85%
10.00%
19.98%
17.08%
12.76%
12.22%
15.65%

30.00 %

4.03%
20.66%
11.11%
29.00%

14.84%

8.93%

9.02%

0.65%

6.10%
2.75%

0.46%

14.56%

24

25

26

27

28

29

30

31

32

88

34

85

36

37

38

39

40

AR

Company Name

BHEPLE
InnoLux corp.

ITacBright Optronics Corp.

RIETEREER
Taiwan
Semiconductor
Manufacturing
Corporation

HR LA
Vanguard International
Semiconductor Corp.

LT

Andes Technology Corp.
REBIE

ChungHwa Telecom
REREFR

Browave Corporation

=291k
Global Venture Capital

BESH

Taiwan High Speed Rail
EEEE

Kaohsiung Rapid
Transit Corporation
FREEfTZ2

China Airlines

R

China Engine Corporation

B BB
Yamay

IRAE K
Promised Land Resort

BEERE
Double Edge

PN
Digimax

AR
China Steel

AET40R
Total 40 enterprises

REQH

Investment Date

2002.12

2007.12

1986.12

1997.06

2005.12
2000.09
2001.07
1988.06

2001.09

2002.01

2009.09
1995.06
2001.04
2001.08

200S8.11

2005.12

1995.12

EERl
Industrial
Category

Y E&E Optoelectronics

Y¢E Optoelectronics

i
Semiconductor

388

Semiconductor

FiBgRe
Semiconductor
e
Communications
BER
Communications

Bl
Venture

B

Transportation

Transportation
PEL )
Transportation

25
Machinery

i
Tourism
By
Tourism
Hsal
DC, C&C

BISAl
DC, C&C

Steel

BEWEAEE
Paid-in
capital

910.94

46.36

2,592.84

163.60

4.76
775.74
7.09
12.04

1,053.22

27.86

§20.00
16.89
38.51
78.00

1.96

4.40

1,546.39

National Development Fund, Executive Yuan

&L
=glefigle]
Balance of
Investment

4.08

13.60

4.97

50.28

3.50
16.88
294
2.80

30.00

12.587

50.00
3.20
4.00
8.00

1.50

4.00

10.00

374.46

FEPE LA (%)
Nalel(clalelle]lgle}

%

0.05%

20.28%

6.38%

16.75%

24.32%
0.16%
4.27%

23.26%

2.85%

13.84%

9.99%
18.95%
0.002%
10.26%

29.75%

18.22%

0.10%

17
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(Z) AIERESRXE

HE#EESARESBFMRESRERES
X B7ATERERAERENE  BEI026E
R REQ2REAR ~ S RIIRESE - HpEM7
K~ HA45K - BIRESEA132.03/87T &
Z102FELL - Q2FRAIRFXRAERESTE
1,068.181870 » Rt EIREERKEHA2,893
X Q2RBIREXRBERELI353.67/ETT
HIRERH78IRK -

2RBIWEET  EF4RAKEEEE
TR AREBETRRIREXRERESR
10.72f870 © R EE16.1 18T » BRERMELY
50.28% - IRA48FHAIKREXERE » HIRBER
IRRIZE B RE A R49.76BTT  FROFEDN
75.02f87T °

HBES/RESECAIEES - WBhiR
FEAXREXZEE  N102F2HKERE
XAIBERIXRERNBRAT2.85ETT &
B E DRI EEXRAERERNARATI.ME
TC - MR R E T NBEASR 0 R R

BZESARFEEDEEBNTRESFR
0 ERATRBEAESREDHKREERN &
FREMBIRIERESXE EFHARKREANRS
¥ EMRENESMAEEESR - LUDEHRK
EAGS BEDARMWRERER HBEESH
MTEAIZEREES (New Zealand Venture
Investment Fund Limited) R 1014108851 &
R - IENEFREBERESFHEINEF -

HBESHFEEAEFRBEE  EABE
EXAFETE  EREMEEERE > BHHE
wimER - DR EERRE -

i | RBIITIER

(2) Venture Capital Investments

In support of the government’s effort to reinforce
promotion of the venture capital (VC) industry, the
NDF began implementing various VC investment
programs in 1985. By the end of 2013, the NDF had
invested a cumulative amount of NT$13.2 billion in
62 venture capital investment enterprises (VCIEs),
including 17 foreign and 45 domestic VCIEs. By
the end of 2013, these 62 VCIEs had re-invested a
cumulative amount of NT$106.82 billion in a total of
2,893 enterprises. Currently, these 62 VCIEs re-invest
a cumulative amount of NT$35.37 billion in a total of
783 enterprises.

Among these 62 VCIEs, 14 were liquidated. The
NDF invested accumulatively NT$1.07 billion in
these 14 VCIEs and yielded NT$1.61 billion in return,
with a return on investment (ROI) of 50.28%. After
deducting capital reductions and dividends, the cost
of investment of the remaining 48 VCIES amounts to
NT$4.98 billion and net worth of shares held by the
NDF was roughly NT$7.5 billion.

To foster Taiwan’s cultural and creative industries
and assist in raising the value of Taiwan cultural and
creative industries, the NDF invested NT$285 million
in CDIB CME Fund, Ltd. and NT$360 million in Ya Tai
Venture Capital in 2013, hoping to expand the synergy
to promote the encouragement of emerging industries
through investments.

In continuation of the effort to institute
intergovernmental investment cooperation, the NDF
and New Zealand Venture Investment Fund Limited
launched a joint-investment program in October 2012
to co-invest in VC companies and relevant industries
in both countries, so as to create economic benefits
for both countries and promote industrial development
in the Asia-Pacific.

The NDF continues to cooperate with international
organizations to promote technological transfer to
Taiwan and upgrade Taiwan’s technology level through
multinational cooperation, so as to promote domestic
industrial development.

/AN

BE102FRIFKRESRFM TR

By 2013, investments placed in VCIEs were as follows:

AT

List
No.

10

BIE®RE RERH
E=E S Investment
VC Company Date
EBEY =1
Han Tech 1986.06

Venture Capital

ZEREI
Global Venture 1988.06
Capital

EXEERIR
Euro Venture 1990.03
Capital

KRERF
Grand Cathay 1992.02
Venture Capital

BRI
Euroc Il Venture 1995.05
Capital

HEA
Grand Cathay 1998.01
Venture Il Capital

Filgax
Apex Venture 1997.02
Capital

Biotechnology
Development 1997.07
Fund

HealthCare

Venture V 1997.01

EERR
Euroc Il Venture 1998.04
Capital

ERREESE

Main Invested Industries

FERE HA T - EEETE
Semiconductors,
information, software

B OHE  BUAT R
Communications,
optoelectronics, digital
content, biotechnology

B SR Bl EE
S&T, high-grade materials,
venture investment,
traditional industries

FERE  EFEM - AR R
Semiconductors, electronic
components, biotechnology
and pharmaceuticals

BAET - MF - RBEEH
Information electronics,
materials, precision instruments

FERE ST M ARSI
Semiconductors, electronic
components, biotechnology
and pharmaceuticals

ARSI - FERE - IRR
Biotechnology &
pharmaceuticals,
semiconductors,
environmental protection

YRR - BRRE
Biotechnology, medical
treatment and healthcare

ER RS
Biotechnology &
pharmaceuticals

Bl ~ EREEREAM - FE5E
Venture capital, traditional
industries & others,
semiconductors

BWEATR

Paid-in
Capital

8.61

12.04

4.40

16.00

4.40

8.00

4.30

0.39

1.95

3.30

National Development Fund, Executive Yuan

EEIRELE
Investment
Amount

3.587

0.88

0.21

2.34

0.69

1.28

0.50

0.00
(ZEBER)

0.12

0.66

B HAEET
Units: NT$100 million

FERZ LA (% )
hareholding

36.60%

7.27%

4.69%

14.65%

15.63%

15.63%

11.68%

5.95%

0.80%

20.00%
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12

13

14

15

16

17

18

19

20

21

22

23

20 fh|EBET

BIZEEE
EES
VC Company

F—EREI
First Bio Venture
Capital

A
Global Strategic
Investment Fund

B RRIR
Der Yang
Biotechnology
Venture Capital

AsiaTech

HEEI
CDIB BioScience
Venture |

ERREI
TSC Venture
Capital

BLFBRIR
Hon Pang
Venture Capital

iR 2Rl
Harbinger Venture
11l Capital

HERERIR
Hwa VI Venture
Capital

R

Shin Sheng
Venture Capital
Investment

Figd Al
Bio 21 Venture
Capital

ZHEAIR
Cathay Venture
Capital

TR RAN
Boston Life
Science Venture

15R

RERH

Investment

Date

1999.07

2000.11

2001.12

2002.12

2002.07

2002.07

2002.12

2003.01

2002.12

2002.12

2003.06

2003.07

2003.10

EERREEE

Main Invested Industries

TR  BRE
Biotechnology and
pharmaceuticals, S&T services

HE -~ HEN T -~ F588
Optoelectronics, information,
semiconductors

ERREEE
Biotechnology and
pharmaceuticals,

FB08 - EIREEEEE - WA
Semiconductors, Internet
security software,
communications

G5 YSE
Biotechnology &
pharmaceuticals,

F3EhE -~ A LE ~ B
Semiconductors, information,
communications

FERE - BRE T E - B
Semiconductors, software,
communications

HA T -~ 35088 @
Information, semiconductors,
communications

BE - B IE XS
Communications, information,
optoelectronics

HA T - Bl - FiE
ERHM ~ AR REEE
Information, venture capital,
traditional industries &
others, biotechnology

& pharmaceuticals

ER R g
Biotechnology
&pharmaceuticals,

ERTE B LB
Information, communications,
optoelectronics

R R g
Biotechnology
&pharmaceuticals,

BWERE E210Ee8 | HRE6 (%)

Paid-in

Capital

1.21

1.43

1.89

032

$.72

0.46

3.32

4.50

2.00

2.59

1.40

1.40

12.24

Investment
Amount

0.21

0.16

038

1.60

1.37

0.14

0.99

13§

0.52

0.74

0.28

042

248

Shareholding

(%)

17.25%

11.10%

20.00%

23.66%

24.00%

29.41%

30.00%

30.00%

26.09%

28.30%

19.97%

30.00%

20.00%

fmsie
List
No.

24

25

26

27

28

29

30

31

32

33

34

35

BIRE
£+
VC Company

RREN
InnoVision
Venture Capital

e — Ay
CTB First
Venture Capital

=ERE
Teh Hsin Venture
Capital

ZIREERREIF
Global Strategic
Investment Fund

BE—Rl
Dragon
Investment Fund |

EY=15d
TSC Bio-
Venture Capital

LEEIR

Taiwan BioVenture

BHER
Grand Cathay
Venture Capital Il

Fasal%
Vision Venture
Capital

VEBERI

H&H Venture
Capital Investment
Corp.

Giza IV Fund

Bl
Eminent Venture
Capital

BEHE
Investment
Date

2003.11

2003.10

2003.10

2003.12

2004.09

2004.10

2005.05

2005.04

2004.10

2004.10

200S.01

2005.03

EFEREER

Main Invested Industries

FEes . K@ AR
Semiconductors,
optoelectronics, information

HAfl T~ EFFE - XE
Information, key S&T,
optoelectronics

e 1B EHIE
Semiconductors,
optoelectronics, information

HA T -~ 5088 - @
Information, semiconductors,
communications

FERE AR TR E
Semiconductors,
biotechnology, software

AR RS
Biotechnology and
pharmaceuticals

R RS
Biotechnology and
pharmaceuticals

WA~ Bl -~ (EREEREM
Communications, venture
capital, traditional

industries & others

BE - HthEER C KB
Communications, other
key S&T, optoelectronics

BRETE KT HAMITE
Software, optoelectronics,
information

AR~ AR R SIEE - BIBE T
Communications,
biotechnology &
pharmaceuticals, software

WA R R
Biotechnology
&pharmaceuticals

BEUEAER
Paid-in
[@fe]elife]

4.50

4.50

4.01

543

8.92

3.04

22.50

5.76

4.07

2.88

21.69

10.00

National Development Fund, Executive Yuan

BB ELE el (%)

Investment | Shareholding
Amount (%)

0.90 20.00%
0.68 15.00%
0.80 20.00%
1.0§ 19.35%
2.68 30.00%
0.61 20.00%
6.75 30.00%
1.18 20.00%
0.5S 13.51%
0.68 23.75%
3.74 9.70%
2.50 25.00%



(3) Special project investment

(Z)BRREEX

sggw | AN e BUEANE ESRASE HRLLA (%)
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Investment . - Paid-in Investment | Shareholding . .
VC Company Date Main Invested Industries Capital PG (%) | TR R R | S A. Status of investment under the Implementation
o Project for Strengthening Investment in SMEs
151 S5 YSE T
36  Pac-Link Bio 2005.06  Biotechnology & 8.30 3.32 40.00% HBEESARSTHERRES e TRE
Venture Capital pharmaceuticals In support of government plans, the NDF
T BHERTE,L - EFI200FETEE  ZEEH  implemented the “Plan for Investing in Traditional
37 TVM Capital 2005.09 Biotechnology & 45.22 3.57 4.16% EXHFRE  HPI100ETHEERANEERA  Industries” and allocated NT$20 billion for such
pharmaceuticals ; w5 investment applicati f which NT$10 billi
NS I ERESM9sE4F 17 Hmy  NVestment applications, of which NT$10 billion
LA REBEEEE R P R e was designated for investment in domestic small
38  Branding Taiwan 2006.12 Developing Taiwanese 5.70 1.71 30.00% REEEEB "NBRREPNERERITE, - and medium-sized enterprises (SMEs). At the 2nd
Venture Capital own brands RN w = NN '
ZHABRPNEEFEAITIHTTER « KEFBH/N Management Committee Meeting on 17 April 2007,
E YL R s Lt e i S 1 A ] T A . ,
39 BHPNo.2 2007.08  Biotechnology & 3.90 0.82 24.82% PRAWEH2ARFRERARKFREMA  the NDF approved the “Implementation Program for
harmaceuticals X s N =~  Strengthening Investment in SMEs” and entrusted
P RN - BASIEREES AR RE grening fnves , e
e T B S A RO A IR A the Small and Medium Enterprise Administration
40 BLSCF Il 2007.11 Biotechnology & 91.26 8.23 10.57% = mEAR N (SMEA) of the MOEA to implement this program. The
pharmaceuticals THREXEBNTBERELLS - FELIEMEZX  SMEA thus selected 24 professional management
R~ ERR RS BRI N s . N N . . . _
_ Communications, SHNTHFEREER S EEBESHEIEE  companies to co-invest in domestic SMEs. Also, to
47 kY [ ST biotechnology and P LI 20.66% attract the public to invest in industries promoted by
pharmaceuticals, software HEEX By bEREESE - #ZE102 ) .
BNET - ASEEAL - EEF] the government, the SMEA increased the proportion
A Y5 FiL , r JL > AN A JL >
TR AR EEEE FE msaEERNERERLGR ) AFHRE of NDF investments against professional management
42 Harbinger Venture  2008.12  Information & electronics, 4.53 1.22 26.96% - , : N - ) ) )
VI Cap?tal Corp. energy saving, traditional T163RBEA /NP - HEIEIRE P LFTHIR © companies as a means to raise the co-investment
I niche industries, etc. HIETR « BIB31%R  BiHB /e Eet  incentive for professional management companies in
/: N R N
BREEEE  HEMES September 2010, inducing private capital investment
= Information & electronics, ERKS793  BEBHRRESIES7HRIE _ o O _
43 HaQAP 2009.08 ooy saving, traditional 8.00 241 29.00% into all kinds of industries and raising capacity for
Greater China . g ey NI
Growth Fund il 1z TnelUEfes, @ IARECEB, 439N investment in SMEs. By the end of 2013, investments
HE R 515 had been placed in 163 SMEs amounting to NT$4,963
44 BCF IV 2012.01 Biotechnology& 31.88 2.62 5.11% million under the program. Among them 9 SMEs
pharmaceuticals
were listed on the Taiwan Stock Exchange and 11 on
Eﬂ'ﬁﬁt EEHJ%%QE GreTai General Stock Board and 31 SMEs registered
45  Eminent Il VC 2012.05 Biotechnology and 10.81 2.60 24.05%
Corporation green energy on GreTai Emerging Stock Board. In addition, the
program has assisted SMEs in acquiring a total of
46 GVTFUND LP 2012.11 %Jﬁ%ﬂz ) ﬁ@ﬁgﬁ 10.06 1.26 12.80% 3,793 intellectual property rights and 187 awards
Medical devices, green energy
from the government and private institutions, and had
B RIE(ERI YRl created job opportunities for 18,439 people.
47 CDIB CME 2013.02 Cultural & Creative Industries 7.50 1.425 19%
Fund, Ltd.
EREE - Bk
: N ¥ ~ EIBEIRIR
RMEEZER ) ) )
48  YaTai Venture 2013.11  Blotechnology, biomedical, 4.50 1.35 30%

Capital

i | RBIITIER

tourism and travel,
energy saving, and
environmental protection

National Development Fund, Executive Yuan

23
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By 2013, investments placed under the “Implementation Program for Strengthening Investment in SMEs” were as follows:

(1) piss B NEREE S RE—H

A. Phase | of the Implementation Program for Strengthening Investment in SMEs

BEEEE/NT]
Professional

Management
Company

RS
RIS BERAR
YFY Biotech
Management
Company

ABREMEIR
HBRAR
TaiAn
Technologies
Corporation

24 & | EBBITIER

REERE
Invested
company

CEE =25
Abnova
Corporation

HEERR

New Medical
Imaging Co., Ltd.
=h
Taiwan Liposome
Company, TLC

EBREER

Savior Lifetec
Corporation
BiEAERE
Taiwan Liposome
Company, TLC

HELER

Innopharmax Inc.

FRAAFTEE
TaiMed
Biologics Inc.

SIELER
Allied Biotech
Corporation

R
TCM Biotech
International
Corp.

AEER

PharmaDax

ERNEE
Tekho Marine
Biotech

EEilA=257

Genepharm Inc.

HELE

CHC Healthcare
Group

ZEHECRTE
PharmaEssentia
Corporation

BIFEYRR
Intech Biopharm
Corporation

=3 il
Industry

TR

Biotechnology & pharmaceuticals

ER R R

Biotechnology & pharmaceuticals

E25y5E:001

Biotechnology & pharmaceuticals

TR BEE

Biotechnology & pharmaceuticals

ERR S

Biotechnology & pharmaceuticals

ER R

Biotechnology & pharmaceuticals

E25y5E:001

Biotechnology & pharmaceuticals

TR BEE

Biotechnology & pharmaceuticals

ERRSEE

Biotechnology & pharmaceuticals

ER RS

Biotechnology & pharmaceuticals

E25y5E:01

Biotechnology & pharmaceuticals

E25y5E51

Biotechnology & pharmaceuticals

SRR

Biotechnology & pharmaceuticals

25958001

Biotechnology & pharmaceuticals

E25y5E:001

Biotechnology & pharmaceuticals

BUNEARE
Paid-in Capital

595.468

28,350

391,006

1,313,310

391,006

528250

1,930,600

946,000

462,600

260,000

98,800

188.31S

1,081,035

1,681,000

450,000

 BELEH
investment
Amount

49,469

28,000

74,883

32,280

58,293

62,072

29,993

28,600

66,300

60,537

15,000

44,850

8,100

29,988

33.000

E e
Unit: NT$1,000

F % LA (%)
Nalelclalellellgle}
)

2.95%

14.79%

4.27%

1.48%

3.38%

6.51%

1.36%

2.33%

11.14%

1.99%

8.11%

15.67%

0.09%

0.85%

1.83%

SEEENAT
Professional
Management

Company

=Y = 17:3UN
R
HERAR)
Taiwan
Incubator SME
Development
Corporation

T AN

BRESEX
Invested
company

HERHY
UniBright
Chemical
Co., Ltd.
R=HEE
Chaheng
Precision
Co., Ltd.
EEALE
Sun Well Solar
Co., Ltd.

Ushine Photonics
Corporation

o2l
RERE

Gudeng

SRR
XPEC
Entertainment
Inc.

FAF
ZillTek
Technology Corp.

2 ES2
Innovation &
Infinity Global
Corp.
BREMF
Coremax
Corporation
IEAER
Innovative
Turnkey Solution
Corporation

WA
Ledlink
Optics, Inc.

AL H A2

[=]}=[=]

Wafer Works
Corporation

BRI
Fittech Co., Ltd.

BREEE

Biodenta Group

TEERE
FinTek Co., Ltd.

EZER
Industry

Eih BRI
Other key S&T

Efh BRI
Other key S&T

Optoelectronics

Mz ER
2=%

Optoelectronics

FiEge
Semiconductor

f=iHIES
ICT Industry

588

Semiconductor

Mz ER
B,

Optoelectronics

H =R
Other key S&T

FiEge
Semiconductor

N=:)
)

Optoelectronics

Mz
)

Optoelectronics

N=:)
)

Optoelectronics

TR BT

Biotechnology & pharmaceuticals

HithBERHR
Other key S&T

BIWEAER
Paid-in Capital

818,518

258.560

1,005,000

242,800

418,770

258,440

188,323

948,035

486,299

346,107

278,517

550.000

182,939

864,000

305,000

National Development Fund, Executive Yuan

o/

RS
investment
Amount

39.336
70,545
24,000
24,306
49,473

39472

10,400
35.529

9.800
64,254
72,402
67.540
40,000
56,375

27,840

FERE LA (%)
Shareholding
(%)

4.30%
5.47%
0.59%
3.29%
9.00%

3.02%

5.05%
0.87%
0.96%
9.90%
9.63%
4.09%
7.27%
2.72%

1.58%
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BEEENAT
Professional
Management
Company

BEERA/N
BRI
BHERAR
Taiwan
Incubator SME